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2019₴
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Å► ǲǫǋǭ

Å֝ ᵀᴜ

Å ɍȢɧȢɆ

Åɹ ᵣ

Å ʺ Ϸ

̂ ╛ ɵ ͔

̂ ȹȮɟɱɆѩ



׀ ᾛ ╛̝
ˬ ʴẔӢ

˗ К ὦ ʥ ⁹Ʋ ɵ ᴜǱǰǵ
ᶮК Ṹɵқ›Ʋ їЊ

̈ ˹
ҍ 1653 ₴ ꜘ ₴
♫ ᴣ 340 ׀

13 Ϥ2,221 ʠЛ
˗ ƲẎ ƲȵɱȪɛɶɩ

ʺ ἧ̝

ȠȸɓȡɁɆƲ ɕɧɱɆȵɶȾɶƲ
ȦɱɑɫɄɁȭȶɡɏɱƲᾛ ʣ ЏֶƲ
ᾛ ȽȢɧɱɇƲȨɃɄȭɌƲɅȡɕɫƲ ᾛ

̝

ɑɩ



˹₴Ǯҍ ₴ș ǏȅǠ
֝╠ Ȯɩɶɕǵʣḹ̔ 3,600 ǵʴǮƲ

6 ǲ֦ǋ ̔

̔ ʝ

̬ ̔ ׀ ⁸ḹ ҍ ₴

˝┴ ɹ ₴ ┴

̮֘ ι ῇɹ ₴ ι

ӭəɶɩɅȡɱȮȷɹ ₴ ᾛṸ

ᴁ ɹ ₴ ᴜ

.ɓɫɱɆɨɄȢɨɱȮɹ ₴ ᾛṸ

ᾛ ɹ ₴ ԄṸ

Ẏ ɖɩȷȯȠəɶɩɅȡɱȮȷɹ ₴ ԄṸ

ȫɁȱɶɜɱɹ ₴ ᴜ

ɤȠȳᵀ˗ɹ ₴ ԄṸ

῎ ɹ ׀ ₴ ԄṸ



ҍ

ҍ ₴
1653 ₴ ꜘ ₴ Ⱪ′ὤ Ǔ ̈ᾓ ș ǋǮ ₴♥

ᾛ ‼ ǵ ὁǶƼ ᵀ˲ǵ (ʢ ὑ ◐ ӓ )ƽǯǞǭ Ἥ
К Ƕ ǯǞǭЏ ǜȓǭǋȒ
Ƽ ♥ᾶƽǵҍ ɵʢ˝ ѫ Ǔ ȅȓ ǪǦḹ ȉ ǲ ǞǦ

ᵀ˲ǵ

ҍ
ᾛ ‼ ╣
̗һ ᷀ǵʢ ǵ ȅȓ

ᾶֵ
ᾛ ᾶ

ҍ ᷂
Ẏ̟ ᷀ǵ

᷀ȉҍ ǵ᷂Ǯ˗ ș Ǎ



ҍ ǵ֝ ǋᵀᴜ ǯ

19 ₴ 1886 ₴ ˬ ′ǲ ˬ ̝ ș
32 ₴ 1899 ₴ ʢ ǲᾛ ș
36 ₴ 1903 ₴ ᾛ ș

ᾛ 32 ₴ ♥ǵʢ



Ẏ ᴇ

Ẏ ♥Ʋ
 ȓǦ ǵὤᾶѼǮ ◙

ᴇ ₴ǲֿḹ ǲ┴ǭǦ

Ẏ ₴ Ẏ ǲȏȑ ˬǲǉǪǦ ↄ ǓЋ
ʥ ǲȏȑ ˗ ȋ ˗ Ǔ ᵣʥ

ᴇ ₴ ֻ ̝ ᾛ ᵀↄǵ
ᾛ ὤǶ˗ ǒȐ ș╠ǔƲї ǞǦ ǲ ᵣșỖǴȒ
˹ǮǋǍƼ =Management Buyout ᵣ ֛ ƽ
ↄǵ׀ șǤǵȅȅ Ǟǭ ˲ ǯǞǭ

ᴇ ₴ ᾛ ᵀ˗ ╛̝ ș
ᴇ ₴ ᵀֵșᾛ ╛̝ ǲẀ



ȉǵǬǖȑǿǵ

ᴇ ₴̈ Ͻἶ ᶅ ɪɱȸɭȢɏɶș Ʋ Ṹ
ᴇ ₴̈ ӓ ɹǵʥ ⁹ƼɗɱɨɶȺƽǯǵї̝ǋ
ᴇ ₴ ʥ ⁹ᾐ ǵқ››ḹ ɹ ᾛ ș

ȦɪȭɆɫɉȭȷѝ їǵǔǪǒǘ



ʥ ⁹

ȤȥɁɆɄȡȵɣǵ ᷂

ʥ ⁹ ǼǞȎǖǼ

Ģ șқ ȋӓἶ ǲ ȅǦǶ
ǲ ȆǉȖǢȒǚǯǮ⁹ǲǞǦȉǵ

ǵɓȡɩȽɶ

ӓ ɓȥȢȷɜȷȭ

̓ǋ ǭȩȢɫǵ

̓ǋ ǭɜȷȭ



10 ֝ ǋѝ

ȦɪȭɆɫɉȭȷѝ

ɟɅȡȩɩѝ

ȱȷɟɄȡɁȭѝ

ᾛ
˗ ѝ



11 ȦɪȭɆɫɉȭȷ

ƼȾȷɏɶƽ
ȩɟɧȋ ⱨ ƲК Ǳǰɪɱȸș
ǞǭǋȒɟɶȩɶׄǘǲ Ṹ



12 ȦɪȭɆɫɉȭȷ
ȭɨɶɱɩɶɞ ͈

ȭɨɶɱɩɶɞКǵ
ƵǱ ǔ֝ȑ

ȷɜɶɆɓȧɱȋ Ҳ ǲ
̓ȖȓȒ ἧ ᴜǵ ȦɨȠ
ǮǛ̓ ǋǦǧǋǭǑȑȅǠ



13 ȦɪȭɆɫɉȭȷ

̊ Ʋ ₴ǲȖǦȒɫɱȮȹɧɶᵀᴜ

ƼəȱɨǓїǲǖǋƽƲƼט Ǔר ǋƽ
ᴇ ₴̈ ӭᾚ̱ șʴⱲǲ ѨǲǱȑⅎȅȒ

ɤɶȴɶǶ˹ȉ Ẏ Ҳ ȋӣ ᴜ Ǳǰ



14 ɟɅȡȩɩ

ᴇ40 ₴̈
ȪɶȺȋӋₑǱǰș

ǞǭПѫ

᷀ǮǶƲʥ ⁹ȪɶȺȋʥ ⁹ɜȷȭǵ ṸǧǘǮǱǖƲ
ȳȢȸǵ ȵɶɂƲȹɁɆᴜǱǰș ɵ Ṹ

᷀
̓ǋ ǭ
ǵ Ǔ ǖƲ



15 ȱȷɟɄȡɁȭ

ƼɗɱɨɶȺƽĢƼ ѝșדȇǯ ǲǱȒƽ
Ƽ ǋὭ ƽר

ֺӓ ᴜɟɶȩɶǵǑὖ ɔɧɱɇǵ
ᴜ ǲ ǲ֝ȑ ȇ ǵȏǍǱ

ǋὭ Ǯר
ҧ șʣǙȒ


